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1. History of Aviation Finance — DBJ perspective

® DBJ



History of Aviation Finance — DBJ perspective
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2. The DBJ portfolio
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DBJ Group’s Exposure to the Industry

m DBJ group provides full debt/equity full solutions to support the entire value chain
m Global coverage from Tokyo head office is unique relative to other peer banks

(-
ww DB)
Loans Investments =] |
" 1" ] ]

Advisory & . . 4. .
Consulting Asset Management Parts suppliers OEMs Lessors Airlines Airports
— 4

N
Client coverage of the Global Aviation Team

=

Full line-up debt solutions Boost investment activities
Corporate Loans Non-recourse Loans
m Commercial debt 5 2019 6
u Finance lease funds started funds
J0LCO x m Non-recourse balloon (2024/06) (2024/06)
[ |
= Non-recourse portfolio el e %o
m Lessor unsecured '—‘
m Others ‘
Recourse clients Syndication partners o _ _
No. of credits underwritten No. of partners Junior loan fund Individual aircraft ~ LP investment
investment for aircraft funds
67 36 dgoed
(2024/06) (2024/06) Y}

® DBJ



The DBJ’s Target Portfolio

m On top of DBJ's exciting full line-up debt and equity solutions, the asset-based lending and
commercial aircraft equity fund investments are the DBJ’s strategic pillar for upcoming years
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3. Global perspective into Japan’s aviation industry
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IATA forecasts 1.5x in Japanese PAX towards 2040

m Matured economies are expected to experience a lower growth relative to other regions
m Japanese PAX share currently stands at c. 3% which is forecasted to decline to c. 1% in 2040
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Potential growth opportunities are available

m Organic growth opportunities are limited due to the business fundamentals (e.g., aging
population, matured economy)

m Having a global coverage from Tokyo enables DBJ to think differently
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Diverse and interesting examples around the world

m There are airlines with successful track records that are implementing distinct business strategies
m Those strategies could be applied to Japanese market with necessary tweaks

2. Transit demand from
Asia to North America

Targeting premium leisure travel combining non-local labor and value-added service

1. Capturing the inbound traffic
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Design the Future with Financial Expertise
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Copyright © Development Bank of Japan Inc. 2024
This material was prepared by Development Bank of Japan Inc. (DBJ).

This material was prepared for informational purposes only and is not intended as a solicitation for business. While it is based on
information that we deem to be reliable, we make no guarantee as to its completeness or accuracy. Please use this material at your
own discretion.

This material is a copyrighted work and is protected under copyright law. Reprinting or reproduction of this material, in whole or in
part, requires the permission of the copyright holder. Please contact DBJ for permission.

When quoting, reprinting, or reproducing the contents in accordance with the provisions of the Copyright Act, please clearly state
"Source: Development Bank of Japan".
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